Federal Communications Commission

Subpart F—Instructions For Other
Income Accounts
§32.6999 General.

(a) Structure of the other income ac-
counts. The Other Income Accounts are

§32.7100

designed to reflect both operating and
nonoperating income items including
taxes, extraordinary items and other
income and expense items not properly
included elsewhere.

(b) Other income accounts listing.

" Class A Class B
Account title account account

Other operating income and expense:

Other operating iNCOME aNd EXPENSE ........ccuiiiiiiiiitieii ettt sttt sesae e aneas 7100 7100
Operating taxes:

Operating taxes ..........cccoceeervenne 7200

Operating investment tax credits-net ... 7210

Operating Federal income taxes .......... 7220

Operating state and local income taxes .. 7230

Operating other taxes ................. . 7240

Provision for deferred operating income taxes—net .............cccccciiiiiiiiiincicci 7250
Nonoperating income and expense:

Nonoperating income and expense 7300 7300
Nonoperating taxes:

NONOPETALING TAXES ...cueiutitieiieiietet ettt ettt ettt b et b et bbbt e s e e et e e bt eae e s e b e et e ebeean e s e nneeie e 7400 7400
Interest and related items:

Interest and related items 7500 7500

Extraordinary items 7600 7600
Jurisdictional differences and non-regulated income items:

Income effect of jurisdictional ratemaking difference—net 7910 7910

Nonregulated net income 7990 7990
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§32.7100 Other operating income and
expenses.

This account shall be used to record
the results of transactions, events or
circumstances during the periods
which are incidental or peripheral to
the major or central operations of the
company. It shall be used to record all
items of an operating nature such as
incidental work performed for others
not provided for elsewhere. Whenever
practicable the inflows and outflows
associated with a transaction, event or
circumstances shall be matched and
the result shown as a net gain or loss.
This account shall include the fol-
lowing:

(a) Profits realized from custom work
(plant construction) performed for oth-
ers incident to the company’s regu-
lated telecommunications operations.
This includes profits from the inci-
dental performance of nontariffed con-
struction activities (including associ-
ated engineering and design) for others
which are similar in nature to those
activities which are performed by the
company in constructing its own tele-
communications plant facilities. The

records supporting the entries in this
account for income and custom work
shall be maintained with sufficient
particularity to identify separately the
revenue and costs associated with each
undertaking.

(b) Return on investment for the use
of regulated property plant and equip-
ment to provide nonregulated products
and services.

(c) AIll gains and losses resulting
from the exchange of foreign currency.
Transaction (realized) gains or losses
shall be measured based on the ex-
change rate in effect on the trans-
action date. Unrealized gains or losses
shall be measured based on the ex-
change rate in effect at the balance
sheet date.

(d) Gains or losses resulting from the
disposition of land or artworks.

(e) Charges or credits, as appropriate,
to record the results of transactions,
events or circumstances which are of
an operational nature, but occur irreg-
ularly or are peripheral to the major or
central operations of the company and
not provided for elsewhere.

[67 FR 5698, Feb. 6, 2002]

449



